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Develop specific knowledge, skills, and understanding of
business in areas such as:

e Strategy

* Buying and Selling
* Financing

* Leasing

* Employees

* Budgeting
 Cash Flow

* Scaling
 Systems
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ECCLESIASTES 11:2

INVEST IN SEVEN VENTU
YOU DO NOT KNOW W
COME UPON T

RES, YES, IN EIGHT;
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The Value of Diversification: risk management, expansion, spreading investments
among and within asset class, variety, assortment of investments



Regardless of how much
money you make, one income

IS too close to none

@earnyourleisure on Instagram
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Multiple Streams of Income

Compensation

Deferred
Retirement Plans

Residential Real
Estate Portfolios

Entrepreneurship

Adjunct
Instructor

Writing and
Publishing

Podcasts and
Public Speaking

Equities, Bonds
and Other Paper

REITS and Other
Commercial
Property

Angel Investors
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Small Business Statistics of 2024 (SBA)

*34.7 million businesses across the US are small
businesses-99.9%

*45.9% of all U.S. employees are employed by
a small business (59 million people)

Small businesses pays 39% of private sector
payroll
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Small Businesses...Forbes

Ownership demographics:

Women 43.2% Veterans 6.4% Hispanics 13.8% Racial Minorities 19.4%

The number of businesses that fail:

Year 1(20%) Year 2 (30%) Year 5 (50%)
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Q1. What is the primary reason businesses fail?



FAITH AND FINANGC CE presents

MULTIPLE STREAMS

BINCOME

MASTER CIEASS,SERIES

Small Businesses...Forbes

Ownership demographics:
Women 43.2% Veterans 6.4% Hispanics 13.8% Racial Minorities 19.4%

The number of businesses that fail:
Year 1(20%) Year 2 (30%) Year 5 (50%)

Nearly half of businesses fail due to a lack of market demand

NS

Running out of capital is the second most common reason small
businesses fail




Top Small
Businesses
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Laundromat

Self-storage

Transportation services

Vending machines

Residential real estate

E-commerce-online sales, Affiliate marketing
Podcasts, bloggers, influencers

Senior care

Professional services




Black Entrepreneur
From Maryland Buys
Laundromat, Already
Making $24K a Month

* Side hustle after job loss
* Working 12 hours daily

* $46,000 income

* $200,000 cash purchase
* Works 3to 4 hours

* Plans to expand




Whenever you see a successful

business, someone once made

a courageous decision.

STERS|L ASS Sk RLE

Peter F Drucker




FAITH AND FINANGC CE presents

MULTIPLE STREAM

BINCOME

MASTER CIEASS,SERIES

Jeremiah 29:11

The sooner we let go of what we had in mind
Is the gquicker we open ourselves up to what
God has in mind for us. The difference
between the person who cannot move
forward and those who can is how quickly
we adapt to letting go of what we had in

mind.

Bishop T.D. Jakes
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Q2. What was the most critical factor in the widow's
success?



Group Activity r
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What do you have in your house? MULTIPLE STREAMS
Go and gather empty jars, and not just a few @INCOME

MASTER-SL ASS SERLES
Prepare the product

Sell the olive oil

Pay your debts

Live off the profit

Create the business plan for Divine Oils LLC
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Q3. What is the most relevant business principle you
learned from the widow's story?
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* Goals and objectives
Business Plans * Roles and responsibilities
* Actionable steps

e Timelines
* Pro forma financial statements
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* Passive income

* Gigeconomy

* Netoperating loss

* Debtservice coverage ratio (DSCR)
* Return oninvestment (ROI)

* Opportunity costs MASTER CLASS SERIES

* Positive cash flows

* Capital gain

* Deductible expenses

* Depreciation and Amortization
* Equities

* NetWorth
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Definition of
business vs. hobby

* Abusiness is an activity where the owner intends
to yield a profit. There’s a hobby or business rule of
thumb called a safe harbor rule, which is delineated
in Internal Revenue Code Section 183. If your activity
earned a profit in three of the past five years, it may be
considered a business.

* Ahobbyis any activity that a person pursues
because they enjoy it and with no intention of making
a profit.

* Ifthe IRS determines that an activity is not-for-profit
(a hobby), its expenses can't be used to reduce other
income for tax purposes.

* Whether they've been doing something for years or
just started doing it to make extra money, taxpayers
must report income earned from hobbies.
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Q4. Based on the pre-work of the pros and cons for owning a startup
or acquiring an existing business, which would you prefer?



The Story of
Careem

A Decade in Motion https://youtu.be/TS-
8GI1KAPA

- Started with Purpose- big and impactful

Identified an opportunity

Focused on the Customer experience
Listened and learned from the Captains
Infrastructure matched culture

Dealt with real world issues

Identify your strategic advantage

Scaling



https://youtu.be/TS-8Gl1KAPA
https://youtu.be/TS-8Gl1KAPA
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Q5. What is the most important takeaway from the
Careem documentary?
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Plants grow to the size of their pot.
Same is true of businesses



*1 BESTSELLER

An A-Mazing Way to Deal with Change
in Your Work and in Your Life

What would you do Who
if you weren’t Moved

afraid? cng?é ol

Spencer Johnson, M.D.

Foreword by Kenneth Blanchard, Ph.D.

coauthors of The @ne Minute Manager
The World’'s Most Popular Management Method

Better late than never
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ITIS THE BLESSINGS OF GOD THAT
MAKES RICH AND ADDS NO
SORROWS.

PROVERBS 10:22
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